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The legislature‟s ability should be in knowing 

Exactly the value of things 
   A.H.K. 

Anything is worth whatever a buyer is willing to pay for it. Good thing are 
often less expensive than cheap ones. Thus our legislative bodies combined with 
our Goniff bankers and corrupt executive have successfully stolen the peoples 
marrow. This bailout will come to haunt the next two generations of Americans It 
is as you read obliterating the value of our currency, bankrupting our treasury 
and putting us in hock for the foreseeable future. The fabrication by the politically 
expedient that unless we do this “Main Street” will suffer is a lie; in fact if we do it 
Main Street will suffer at the expense of multi-millionaires, and if we don‟t do it 
mostly the Gonif‟s in charge will suffer. The greatest lie of all is the claim by 
several politicians that the US government will gain a profit from this bailout after 
all the dust settles. Just ask one question, when was the last time that any 
agency of our government made a profit on anything?  

The Federal Reserve System was created in 1913. So assuming the value 
of the dollar at one dollar in 1913 dollars what has been the impact of this private 
monopoly granted by congress in the 16th amendment.  

From 1913 to 1921 the dollar fell to 0.50 cents in value 
From 1921 to 1933 it rose 0.78 cents 
From 1933 on it declined steadily until 1981 when it was at 0.10 cents. 
From 1981 it continued its decline to 0.05 cents in „05 
Today the dollar value in 1913 dollars is below 0. 
It is wise to remember that the arguments for an American centeral bank 

were fast and furious from 1776 forward, and the strongest one according to    
mainstream historians was to warrant the stability of currencies. In truth we find 
the reason in a statement made by Mayer Amschel Rothschild the founder of the 
Rothschild banking empire when he said “Let me issue and control the money 
supply, and I care not who makes the laws”   

In 1944 the winners of WWII agreed upon the Bretton Woods System. (1) 
(The Allies) At that time the dollar was still backed about 65% with gold. Bretton 
Woods released gold as the basis of dollar valuation and changed dollar 
valuation to debt. Today all nations in accordance with Benton Woods value their 
currency on obscure formulas that are unrealistic and simply based in 
government and banking greed. This is called Seigniorage or the means for 
government to realize a profit for itself by inflating the currency and setting tax 
laws so as to benefit government at the expense of the general population. Prior 
to 1913 the United States based the value of their money on the gold standard, 
which had been officially enacted in 1900. Then in 1937 the fixed value of the 
dollar pegged at $20 per oz was changed to $35 per oz.  

In 1987 Alan Greenspan took over as head of the board of governors of 
the FRS (2) a position he held for 18 years. During that time the dollar fell 
another 87%. By 2006 when he conveniently resigned just before the proverbial 
S*** hit the fan.  
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Let us clarify one other thing, as far as is known the total amount of gold 

mined from the beginning of time to 2000 was about 142,000 tons. Based on a 
reasonable gold valuation that works out to $4.5 trillion dollars in 2000 gold 
valuation. As of June of 2008 the United States had $7.6 trillion in circulation. As 
of 2008 we know that we have about $16.9 trillion in circulation and a staggering 
$56 trillion of debt. In other words the United States currency was worth 14.13 
times less than it was in 2000 or about 0.04 cents in 2007. From 1944 until 
March of 2007 the value of the dollar was based on debt. To explain; when the 
FED needed money they would issue a debt note (Federal Reserve Note, 
Savings Bonds, or some such instrument) that they then would sell on the open 
market as an interest-bearing note with some due date. In March of 2007 the 
FRS halted the reporting of the M-3 money supply and began issuing fiat paper 
bills out of thin air, i.e. backed by apsolutley nothing. Today compiling the debt, 
issued fiat paper, outstanding federal bonds, Social Security Trust Funds, US 
Highway trust funds, and looted Patent office funds all of which have no funds 
only IOU‟s from the General Fund, we can ascertain the value of the dollar as 
nothing if not negative in value.  

Since the beginning of recorded history fiat money and the debasement of 
currencies has been the hallmark of centralized banking. The very first issued 
coinage was that of Lydia (3) within a short time of having established the Lydian 
currency in the Mediterranean basin as the prime means of exchange the 
Lydian‟s began debasing its value such is the history of governments and money. 
In America the phrase, “Not worth a Continental” dates back to our own 
continental congress debasing money so that they could cheat the soldiers who 
had just won the Revolutionary War.  

Why would the people put up with such an obviously corrupt system of 
finance? Well, the people have little to say on the issue, because it is totally 
controlled by the legislative and executive branches of government in collusion 
with the banking monopoly as granted by congress. (4) Central banks through 
the practice of fiat paper, mortgage loans, (5) and other loans earn vast amounts 
of wealth that is transferred from producers (6) to bankers. Governments and the 
bureaucracies love this system because it self perpetuates increases in taxation 
without legislative act. Through the continuous process of inflating the money 
supply resulting in currency debasement and debt accumulation government and 
banks get richer while the producers (tax-payers) get poorer.  

Through the continuing process of inflation, government in fact confiscates 
your earnings, secretly and quietly without you even noticing it. Then to bolster 
this theft they tax the interest of savings, and devise a tax called “capital gains 
tax” whose entire risen value is vested in inflation. I.e. they rob you twice!  

John Maynard Keynes (7) was the architect of this present diabolical 
finacial system who conspired together with Harry Dexter White an American 
communist spy to establish the Keynesian economic model together with the 
World Bank and the International Monetary Fund as a means of destroying the 
Western economies. Unfortunately their success came many years after the 
collapse of their beloved communist system.  
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America‟s entire history is one of a struggle between the people and an 

established group of European and American bankers hell bent to establish a 
centralized banking system under their control. Attempts at this fiasco started in 
the presidency of John Adams and continued unabated. President Andrew 
Jackson was the last president to defeat the bankers; several attempts on his life 
were made. Lincoln it is assumed was disposed of by the banking cartel and the 
Kennedy assassination was certainly connected to the very same people, as was 
the scooting of Ronald Regan.  

To further demonstrate the purposeful devaluation of the dollar we can 
draw a comparison between gold, oil and the dollar. While gold enjoyed a steady 
price (in fixed dollars) from 2001 to 2008 (8) the price of oil appreciated 
beginning in late 2003 and steadily rose to the present level, which is a 400% 
increase over the 2001 price. The dollar closely follows the graph of the rise of 
oil. Another solution is to examine currency valuation. The Euro was introduced 
in January 2002 at a dollar exchange rate of 0.84 cents. Today the Euro stands 
at $ 1.43,65 a rise in value of $0 59.65 cents or 41.5% higher.  

To realize that bankers and government have ripped of the American 
public to such an extent without a revolution simply indicates the dreadful state of 
the public‟s economic education. Consider the following: 

The IRS tax codes are graduated so that you pay more taxes by 
percentage the more you earn. It is a fact of life that as government and banking 
creates inflation your salary must go up to keep pace with rising costs. 
Automatically your taxes rise in percentage, and this takes place without 
legislative acting. The second postulation of Karl Marx‟s Communist Manifesto is 
#2 A heavy progressive (9) or graduated Income Tax. (10) This concept of 
taxation is totally communist it penalizes industry, and in fact violates the 
Constitutional clause that requires all citizens to be taxed equally.  

The capital Gains tax is another tax based on inflation. If you purchses an 
item that appreciates in value the major portion of that rise in value is based on 
inflation. Since you bought the item with after tax dollars any additional tax is 
double taxation of the very same asset. Considering that government through 
inflation causes about 75% of the rise in value, is it not a crime to tax that rise of 
value? Obama (The Progressive) by the way has put forth the idea that this tax 
should be increased.  

 The taxation of savings accounts has brought America as the only of the 
G-8 (11) Nations to the brink of low capitalization in the banking sector. Why 
would anyone have a savings account? You take money on which you have 
been taxed and give it to a bank, they loan it out and make a profit, all the while 
paying you a low interest rate. Government then taxes the minute amount of 
interest you earned.  

The worst of this entire tax and spend philosophy is taxes on family 
businesses. Consider that the owner of a small family business pays a personal 
Social Security tax, and then pays it again, doubling it as his own employer. 
Worse yet, the SS administration then does not double the benefit. But then 
comes the real rip-off, no Social Security payment considers any interest  
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payment to the recippiant. If per example you are self-employed for your 

entire life you pay twice as much in SS taxes as anyone employed by a third 
party, but none of you gets one penny of interest on all the funds retained for all 
those 35 to 40 years. How much money is that?  

Actuaries make assumptions, so we will make some actuarial 
assumptions to calculate what your SS benefit should be if it were calculated in a 
fair manner. Income average American 2008, $ 48,400.00 self employed average 
SS and Medicare total tax 15.3% total tax collected in 30 years $448,467.62 
including compounded interest. Without interest $ 22,440.00 a variance of $ 
426,027.62. loss to you. SS will pay you $14,400.00 per year; an average private 
insurance carrier will pay you $ 21,826 in the first year, which rises to 30,999.00 
in the tenth year and $ 41,650.00 in the twentieth year. (12) If you die SS will pay 
your surviving spouse about $ 300.00 the private insurance carrier will pay your 
survivor $ 279,403.00 after ten years. . We hope you now understand why SS 
should be privatized. Just so you don‟t miss the point while private insurance 
carriers operate their business with a management overhead of fewer than 12% 
SS consumes over 40% of collected funds in overhead. Such is the efficiency of 
government. Social Security its the most monumental rip-off in the entire venue‟ 
of government operations.  

By the time Secretary Paulson requested, no demanded, a $ 700 billion 
dollar bank bail-out his friend Benjamin Shalom Bernanke of the FRS had 
already pumped $1.4 trillion into the collapsing banking system. This 
unprecedented financial collapse can be placed at the foot of two American 
presidents. It was Clinton who with a democrat congress and political pressure 
groups like ACORN (13) forced banks by law to loan money for mortgages to 
unqualified lenders. And it was Bush that not only continued that practice but also 
together with a run-away Republican congress spent money like there was no 
tomorrow. As usual the Republocrats are outdoing themselves in blaming the 
bankers who were simply willing co-conspirators along with congress. The fact of 
the matter is that both congress as well as the banking monopoly has made 
unconscionable profits from these actions, while saddling the American middle 
class with the debt and its re-payment. A resounding reason for this can be found 
in millions of dollars in campaign contributions from the banking sector and 
particularly from all those institutions that failed in the months previous to 
September 2008.  

So. If you are interested in who is responsible for this entire mess you 
need look no further than the political system that runs America, the 
Republocrats.  

 
Suggested reading:   Money…a primer    ISBN 0-9748502-6-8 

   Our Political System    ISBN 0-9748502-7-6 
July 4th 2016 the Last Independence Day ISBN 0-87319-047-5 
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(1) Named after a resort in the NH White Mountains where the meeting of the allies took 

place.  
(2) FRS Federal Reserve System a private group of banks granted the monopoly of issuance 

of currency, setting interest raters, and control of America‟s money with the Federal 
Reserve Act of 1913.  

(3) Lydia banking PP 5 Money a Primer ISBN 0-9748502-6-8  
(4) Ultimately by the FRS who took over currency control from congress in 1913. 
(5) Mortgages are structured legal theft. Bankers know that the average mortgage is re-

financed within 15 years; so, they issue a 30-year mortgage upon which 80% of the 
principal remains unpaid because the payment of interest and principal is structure to 
optimize bank profit. Biblically this sin is called usury.  

(6) Producers are farmers; manufacturers, and service providers, users are politicians, 
banker‟s accountants, and bureaucrats.  

(7) Baron Keynes 1883-1946 British economist.  
(8) If gold is valued based in a fixed point in time say 2000 its actual value remained 

constant while other commodities as well as the dollar rose in price due to inflation.  
(9) Progressive is the word Democrats who are socialists calling themselves. Progressive in 

this vein actually id digressive because it punishes industry.  
(10) Manifest der Kommunistischer Partei Februar 1848 Published in London England by 

Burghard in old German script.  
(11) US, UK, Canada, France, Germany, Italy, Japan, & Russia, 65% of the world economy.  
(12) Mass Mutual actuaries. 3% inflation, age 65, fixed, lifetime 20 years.  
(13) ACORN has been indicted for voter fraud, registering voters that are unqualified, 

falsifying government documents, making up names for voter registration in any of a 
dozen states. Barack Obama was a community organizer for ACORN in Chicago.  

 
 


